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Dean Bracewell
Board Chair
Independent Director

Carolyn Steele
Independent Director
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Anthony Beverley

Simon Woodhams Angela Bull
Chief Executive Independent Director Independent Director
Officer

David Thomson
Independent Director

Jeremy Simpson
Independent Director

Craig Peirce
Chief Finance and
Operating Officer
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$350 MILLION
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DEVELOPMENT
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CAPITAL MANAGEMENT
AND SUSTAINABILITY
INITIATIVES ADVANCED

STRONG PORTFOLIO
FUNDAMENTALS
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[ ] Simon Woodhams Highlights Annual
- . Chief Executive Meeting

Officer FP24

PORTFOLIO REMAINS STRONG

SOLID FP24 MULTIPLE TAILWINDS

Profit after tax of $21.2M RESULT SURRORIING GROWITH @ Valuation of PFI's investment
(up $51.7M on pcp) /<)(*_/ property portfolio has stabilised

Adjusted Funds From
Operations (AFFO) of 4.58 cps @

. PFI continues to see re-leasing
' spreads in excess of our portfolio
(in line with pcp)

under-renting gap

FP24 Dividends of 4.15 cps S = Improving interest rate environment
(consistent with 2023 dividends on & E supporting next stages of PFI's Green

an annualised basis) Star development pipeline
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30-3 —

BOWDEN ROAD,
MT WELLINGTON

LEASE — STAGE 1
TOKYO FOOD
12 YEARS

COMPLETION DATE

=) 06-24

GREEN STAR RATING S
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BOWDEN ROAD,
MT WELLINGTON

LEASE - STAGE 2
DAIKIN
12 YEARS

EST. COMPLETION DATE

=) 11-24

) TARGET GREEN STAR RATING
el oo
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Chief Executive
Officer
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November 2024
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January 2025
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= 25,500 sqgm warehouse = ~11,300 sgm warehouse = Plans for a ~17,500sgm warehouse
= 15-year lease to Fisher & Paykel = 61% pre-leased to MiTek for 12-years = Likely to be tenant led
Appliances
PP = Expected commencement date - = Last stage of a ~70,000 sgqm 5 Green
= Expected completion date - November January 2025 Star Rated industrial estate

2024
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INDUSTRIAL ESTATE,
WHENUAPAI

FULL SITE

5 ° 8 HECATARES

COVERED WORKABLE AREA

=9 40,000 son

GREEN STAR TARGET
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Simon Woodhams
Chief Executive

Officer

WAREHOUSE A2

WAREHDUSE A1

WAREHOUSE B

WAREHOUSEC
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' Master Plan — Concept Design Only
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for economic challenges DIVIDEND

GUIDANCE FY25

for sustained success 8.30
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RESOLUTION

O1l.

That the Directors are
authorised to fix the fees and
expenses of the auditors,
PricewaterhouseCoopers

Dean Bracewell Resolution Annual
Chair of the Board 01. Meeting
FP24
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Dean Bracewell Close of Meeting
Chair of the Board
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The information included in this presentation is provided as at 23
October 2024.

Property for Industry Limited (PFI) does not guarantee the repayment
of capital or the performance referred to in this presentation.

Past performance is not a reliable indicator of future performance.

The presentation includes a number of forward looking statements.
Forward looking statements, by their nature, involve inherent risks an
uncertainties. Many of those risks and uncertainties are matters
which are beyond PFI’'s control and could cause actual results to
differ from those predicted. Variations could either be materially
positive or materially negative.

Disclaimer Annual
Meeting
FP24

While every care has been taken in the preparation of this
presentation, PFI makes no representation or warranty as to the
accuracy or completeness of any statement in it including, without
limitation, any forecasts.

This presentation has been prepared for the purpose of providing
general information, without taking account of any particular
investor’s objectives, financial situation or needs. An investor should,
before making any investment decisions, consider the
appropriateness of the information in this presentation, and seek
professional advice, having regard to the investor’s objectives,
financial situation and needs.

This presentation is solely for the use of the party to whom it is
provided.
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