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= 2018 HIGHLIGHTS

NTA 1777 cents per share
8.4% Increase -

in NET RENTAL INCOME
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MANAGEMENT TEAM
PRESENTATION.




2018 IN CONTEXT

2017 2016
Operating revenue 135 711
Operating expenses (25.9) (28.0)
Total assets 1,242.2 11218
Number of properties 92 83

Occupancy 99.9% 99.6%

WALT 9.33 4,79

Gearing 30.3% 30.8% 30.1%

Earnings per share 11.25 27.42
Net dividends per share ! 7.45 7.35
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OUR PURPOSE mm- OUR STRATEGY

Why Where How
PFI we would we intend
Exists like to be getting

there



= OUR PURPOSE

PFl generates income for investors
as professional landlords to the
industrial economy, generating
prosperity for New Zealand. "’



= OURVISION

PFl will be one of New Zealand’s
foremost Listed Property Vehicles.
Our measures will be performance,
quality, scale and reputation. *’



= OUR STRATEGY

We will build on what we have and
be true to who we are. But we will
be more intentional; more proactive *’



Sl OUR STRATEGY IN ACTION

50 Parkside Road
ACQUIRED

SOLD FOR

°3.9

MILLION

quality industrial
properties in
Auckland for $45m
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with fixed growth
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= 51 - 61 SPARTANROAD

8% 4,000m?warehouse
12 YEAR LEASE

with development
potential




SIlllmE ONE OF NEW ZEALAND'S
FOREMOST LISTED
PROPERTY VEHICLES

o 2024
$875m
. Gt
$40m
1994




SHAREHOLDER

DISCUSSION









SIS ORDINARY RESOLUTIONS

Resolution 01

That Susan Peterson, who retires and is eligible for election,
be elected as a Director of the Company.

Resolution 02

That the Directors are authorised to fix the fees and expenses
of the auditors, PricewaterhouseCoopers Auckland.

Resolution 03

That the Directors be authorised to fix the remuneration of the
Directors of the Company from the close of this meeting as
per the table shown in the Explanatory Notes.
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= SPECIAL RESOLUTION

Resolution 04

That the existing constitution of the Company is revoked
and the constitution referred to in the Explanatory Notes is
adopted as the constitution of the Company, with effect from

the close of this meeting.
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DISCLAIMER

The information included in this presentation is provided as at 8 May 2019.

Property for Industry Limited (PFl) does not guarantee the repayment of capital or the performance referred
to in this presentation.

Past performance is not a reliable indicator of future performance.

The presentation includes a number of forward looking statements. Forward looking statements, by their
nature, involve inherent risks and uncertainties. Many of those risks and uncertainties are matters which are
beyond PFl's control and could cause actual results to differ from those predicted. Variations could either be
materially positive or materially negative.

While every care has been taken in the preparation of this presentation, PFI makes no representation
or warranty as to the accuracy or completeness of any statement in it including, without limitation, any
forecasts.

This presentation has been prepared for the purpose of providing general information, without taking
account of any particular investor’'s objectives, financial situation or needs. An investor should, before
making any investment decisions, consider the appropriateness of the information in this presentation, and
seek professional advice, having regard to the investor’s objectives, financial situation and needs.

This presentation is solely for the use of the party to whom it is provided.



